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Nifty spot closed 0.10% higher at 12355. Nifty open flat and remained volatile 
throughout the session closing the day on flat note. Going ahead till index con-
tinue to hold above 12300, nifty can scale higher towards 12400-12460 while 
support past 12300 comes at 12240-12180. 

 
 

Cyient’s Q3 revenues dip 7% 
Engineering and geo-spatial player Cyient has reported a decline in revenues in 
the third quarter ended December 31, 2019. Its consolidated revenue stood at 
₹1,106 crore in the quarter, showing a decline of 6.9 per cent over revenues of 
₹1,187 crore in the same quarter last year.It registered a 17.6 per cent jump in 
profit after tax at ₹108.3 crore (₹92.1 crore).“The third quarter is generally a 
slow quarter and we recorded a revenue decline of 5.7 per cent in constant 
currency quarter on quarter and 5.3 per cent year-on-year,” Krishna Bodanapu, 
Managing Director and Chief Executive Officer, said.“We expect a strong 
growth in the fourth quarter driven by growth in energy, transportation and semi-
conductor, IoT and Analytics,”he said.The contribution (to revenues) from the 
America has gone up to 56.8 per cent in the third quarter from 54.1 per cent in 
the comparable quarter previous year. The contribution from Europe, West Asia 
and Africa accounted for 25.1 per cent (22.1 per cent), while the Asia-Pacific 
(APAC, including India) region saw a decline of to 18.1 per cent (23.8 per cent). 
(Source: Businessline) 
 
GMR Infra to sell 49% stake in airport business to Tata Group 
GMR Infrastructure on Thursday said it will sell 49 per cent stake in airport busi-
ness to Tata Group entity TRIL Urban Transport, a higher quantum than an-
nounced earlier.The diversified group had earlier announced offloading 44.44 
per cent shareholding in the airport business.In a regulatory filing, GMR Infra-
structure said it has decided to “increase the transaction size by agreeing to 
divest 49 per cent in GMR Airports Limited (vs previously agreed 44.44 per 
cent) to TRIL Urban Transport Private Limited (part of TATA Group), an affiliate 
of GIC and SSG Capital Management... in one or more tranches“.The deal 
would be subject to regulatory approvals.An amended and restated Shares 
Subscription and Purchase Agreement and Shareholders Agreement has been 
executed for the revised deal, according to the filing. (Source: Businessline) 
 
CCI to probe JSW Paints’ complaint against Asian Paints 
The Competition Commission of India (CCI) has ordered investigation against 
Asian Paints for using its dominant position to allegedly prevent JSW Paints 
from entering the market. In the interim order, it has directed the Director Gen-
eral to investigate and submit a report within 60 days.Since last January, JSW 
Paints has approached several dealers in Bengaluru, Hubli, Kochi, Kozhikode, 
Hyderabad and Chennai explaining its proposed pricing, benefits to dealers in 
terms of tinting and delivering the paints. It had also offered dealers margins 
and incentives. In order to confirm dealer's interest, JSW Paints had asked 
them to pay ₹1 lakh as advance to be set off against the launch orders.JSW 
Paints in its complaint with CCI said immediately after its launch, Asian Paints 
targeted dealers/distributors/retailers partnering JSW Paints, directing them to 
stop the deal with the company and thus, curtailed the supplies.It also asked 
dealers to remove display of JSW Paints products and threatened dealers to 
stop discretionary discounts.Following this, many dealers stopped dealing with 
JSW Paints, despite depositing initial payment ₹1 lakh, it said.JSW Paints al-
leged that it was denied access to dealers, which is essential for operating in 
the market, due to punitive action taken by Asian Paints against the dealers. 
(Source: Businessline) 

Net Inflows/
Outflows (Rs in cr)  Buy Sell Net 

FII 4758.3  5153.6  (395.2) 
DII 3686.4  3871.1  (184.7) 

Indices (NSE)  Close Pts. Chg % Chg 
Nifty 12355.5 12.2 0.1 
Nifty Future (Jan) 12370.2 -7.8 -0.1 
Nifty Future (Feb) 12411.0 -7.1 -0.1 

Bank Nifty 31853.9 29.0 0.1 

Nifty 100 12470.6 11.8 0.1 

Nifty 500 10110.1 23.0 0.2 

Nifty Midcap 17985.1 149.0 0.8 

       
Indices (BSE) Close Pts. Chg % Chg 
Sensex 41932.6 59.8 0.1 
BSE-100 12453.4 14.1 0.1 

BSE-200 5181.8 7.9 0.2 

BSE-500 4560.1 10.1 0.2 

Mid Cap 15625.2 119.0 0.8 

Small Cap 14647.5 113.7 0.8 

     
Sectoral Indices  Close Pts. Chg % Chg 

BANKEX 36320.0 36.9 0.1 

CAPITAL GOODS 17408.1 19.3 0.1 

REALTY 2478.3 23.8 1.0 
POWER 1991.9 1.2 0.1 
OIL & GAS 14708.1 -68.0 -0.5 
METAL 10698.1 -150.5 -1.4 
CD 25673.5 177.6 0.7 
AUTO 18832.5 45.5 0.2 
TECK 8006.1 11.2 0.1 
IT 16145.3 2.1 0.0 
FMCG 11909.5 54.5 0.5 
HEALTHCARE 13875.8 87.8 0.6 
VIX 14.2 0.1 0.4 
     
Exchange Advance Decline Unchg 
BSE 1468 1080 188 

NSE 1077 745 119 
     

Volume Rs (in cr) % Chg 
NSE Cash 34228 -5.2 

NSE F&O 50862 -96.3 
   

BSE Cash 7832 109.3 

Corporate News 
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Nifty Futures Level 1  Level 2 Level 3 

Resistance 12400 12460 12520 
Support 12300 12240 12180 

Intraday Nifty Outlook 
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Nifty Top 5 Gainers  Close Pts. Chg % Chg 

EICHERMOT 21536  911.5 4.4 

NESTLEIND 15355  494.7 3.3 

ZEEL 280  6.9 2.5 

     

Nifty Top 5 Losers    Close Pts. Chg % Chg 

GAIL 129  -2.9 -2.2 

NTPC 121  -2.4 -1.9 

HINDALCO 210  -4.0 -1.9 

JSWSTEEL 277  -5.1 -1.8 

HEROMOTOCO 2435  -41.8 -1.7 

KOTAKBANK 1702  26.0 1.6 

HINDUNILVR 2049  27.6 1.4 

Int. Indices   Close Pts. Chg % Chg 
S&P 500 3316.8 27.5 0.8 

Dow 30 29297.6 267.4 0.9 

Nasdaq 9357.1 98.4 1.1 

FTSE 100 7609.8 -33.0 -0.4 

DAX 13429.4 -2.9 0.0 

CAC 40 6039.0 6.4 0.1 

Nikkei 225 24042.0 108.9 0.5 

Hang Seng 28881.0 -2.0 0.0 

STI Index 3274.1 -3.9 -0.1 

     

ADR Close Pts. Chg % Chg 
HDFC Bank  61.6 -0.82 -1.3 
ICICI Bank  15.0 -0.01 -0.1 
Infosys  10.9 0.00 0.0 
Tata Motors  13.8 -0.13 -0.9 
Wipro  3.8 0.03 0.8 

Major Bulk Deal (BSE)                                                 

Scrip Name Qty Type Client Name Trade Price 

NO MAJOR BULK DEALS 

International News 

Economy 
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Commodities   Close Pts. Chg % Chg 
Gold  Rs 39686.0 75.0 0.2 
Silver Rs 46422.0 33.0 0.8 

Crude (Brent)  $ 64.7 0.0 0.1 

Crude Oil (WTI) $ 58.6 0.0 0.1 

Currencies   Close Pts. Chg % Chg 

Dollar Index 97.3 0.1 0.1 

USD/INR 70.9 0.2 0.3 
EURO/INR 79.0 0.2 0.3 
USD/YEN 110.2 0.3 0.3 

Major Bulk Deal (NSE) 

Scrip Name Qty  Type Client Name Trade Price 

Speciality Rest 460403  SELL  
PARADICE GLOBAL 

SMALL MID CAP FUND 
69.1  

‘Centre is taking steps to revive consumption, growth’ 
The Centre is taking several measures to boost consumption in a bid to put the 
country’s economy on the growth path, said Anurag Singh Thakur, Minister of 
State for Finance and Corporate Affairs, on Thursday.India is said to be facing 
the dual problem of a growth slowdown and high inflation , driven primarily by 
higher food prices.Industry is hoping Budget 2020 to announce measures to 
revive consumption and spur growth, particularly in manufacturing. “The gov-
ernment is taking various steps to increase the demand and the grow consump-
tion. We have taken various steps in the past and will continue to do so in com-
ing times as well. You wait and see the upcoming Budget…. that is why we are 
here for the consultation process to take the suggestion from industry leaders,” 
Thakur said.He was talking to newspersons on the sidelines of a special ses-
sion jointly organised by several chambers of commerce including MCCI, BCC, 
CCC and the Association of Corporate Advisers and Executives and the Direct 
Taxes Professionals’ Association. (Source: Businessline) 
 
 

Australia gets some relief as thunderstorms put out some bushfires 
The Australian Bureau of Meteorology has forecast a wetter-than-average week 
(January 20-26) across much of bushfire-ravaged East Australia, while most of 
Central and West Australia is likely to be drier than average.The dry signal 
shifts to the northern half of the country the following week (January 27 to Feb-
ruary 2) with little change in the odds towards a wetter or drier week further 
South. February to April has roughly equal chances of being wetter or drier than 
average for most of Australia. This means there is no strong push towards wet-
ter- or drier-than-average conditions for the coming three months for much of 
the country. Some small parts of the East are a tad more likely to be drier than 
average, while parts of the North are likewise more likely to be wetter than aver-
age. While outlooks for drier than average conditions have eased compared to 
those issued for late 2019, several months of above average rainfall are needed 
to see a recovery from the current long-term rainfall deficit. (Source: Busi-
nessline) 



Morning Wealth                                                                    

Institutional  Research                           BP Equities Pvt. Limited (www.bpwealth.com)                           17/01/2020            3  

            BP Equities reports are also available on Bloomberg [BPEP <GO>] 

EVENTS CALENDAR 
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Green: Corporate Event, Red: Economic Events, Dark Blue: US Events/ UK Events 

(Source: Investing.com and BSE) 

Monday Tuesday Wednesday Thursday Friday 
13-Jan-2020 14-Jan-2020 15-Jan-2020 16-Jan-2020 17-Jan-2020 

RESULTS—Delta Corp, 
Wipro, Tata Elexi 

RESULTS– IndusInd 
Bank 

RESULTS–  RESULTS–  RESULTS–  

US–   US–   Core CPI (MoM) US–  Crude Oil INvento-
ries 
 

US– Core Retail Sales 
 

US–   
 

19-Jan-2020 20-Jan-2020 21-Jan-2020 22-Jan-2020 23-Jan-2020 

RESULTS— RESULTS–  RESULTS– Granules In-
dia 

RESULTS– Axis bank RESULTS– GMM 
Pfaudler 

US–   US–    US–   
 

US–  
 

US–   
 

24-Jan-2020 27-Jan-2020 28-Jan-2020 29-Jan-2020 30-Jan-2020 
RESULTS— RESULTS–  RESULTS– Maruti Suzuki RESULTS–  RESULTS– Bajaj Auto 

US–   US–    US–   
 

US–  
 

US–   
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